INDEX TO VOLUME XX. 


Accountants— 


Certified public, in Illinois, 472. 
Certified public, of New Jersey, 52. 


Anti-Trust Act. 


Decision of the United States Circuit Court 
of Appeals in Northern Securities case— 
Anti-trust act construed to apply to and 
prohibit a transaction by which a New Jer- 
sey corporation gains control of two com- 
peting lines of railroad operating between 
different states, as being an unlawful com- 
bination in restraint of trade, 211, 227. 


Bank, Banks, Banking— 


A bond purchase formula, 553. 

Bank as warrantor of mortgaged meat, 134. 

Bank crediting depositor with unstamped 
and worthless check of another depositor 
—Subsequent revocation—Credit equiva- 
lent to payment and binds bank unless 
depositor assents to revocation, Penn. 
283, 311. 

Bank not chargeable with cashier’s know- 
ledge of fraud, Fed. 248. 

Bank’s explanation that entry conditional 
and not absolute, a question for jury, 845. 

Books as evidence—entry of payment of 
note by renewal is independent evidence, 
845. 

Branch banking in Pennsylvania, 411. 

Cashier paying private debt with bank's 
money, U. S. 536. 

Cashier without authority to cre¢cit deposit- 
or with worthless check, lowa, 609. 

Cashier's bond—Liability on, Iowa, 319. 

Cashier’s check for private debt—Money of 
bank paid to broker upon bank’s drafts 
drawn by cashier, or assistant cashier, to 
cashier's order, recoverable by bank from 
broker, Neb. 114. 


Cashier's representations as to customer's | 
solvency—Not in course of bank’s busi- | 


ness and outside his duty—Bank not | 


liable to seller of goods to customer for | 


loss in reliance thereon, N. Y. 350, 383. 
Charging back upaid items, 554. 


Deposit accounts of administrators in Colo- 


rado, 404. 
Deposit “in trust ’’—Question of owner- 
ship, Penn. 448. 


Bank, Banks, Banking (Continued). 


Deposit by attorney of client's money— 
Bank becomes debtor to attorney and is 
not trustee for client, even though noti- 
fied by client of adverse ownership—Bank 
not liable to client at law for money, but 
in equity client might recover money in 
bank’s hands, Mo. 462. 

Deposit by commission agent of proceeds 
of stock sold for principal—Dishonor of 
agent’s check to principal for proceeds 
because deposit paid out on other checks 
of agent—Non-liability of bank to prin- 
cipal, Kan. 527. 

Deposit—Executrix’ right to, where embrac- 
ing trust funds, Mass. 526. 

Deposit of executor— Latter’s right to deposit 
estate funds in solvent bank, Iowa, lo 
Deposit of executor—The law of Missouri 
which compels an executor to pay in- 
terest on estate money when deposited in 
his ordinary business account with a bank, 

applied, Mo. 115. 

Deposit of John Smith, trustee, 408. 

Deposit of money by husband in wife’s 
name—Bank, after paying husband, lia- 
ble to wife, 421, 463. 

Deposit payable to A or B—Question of 
ownership, N. Y. 316. 

Deposit—Right of depositor to demand 
legal tender in payment of balance, 191. 

Director’s right to examine individual de- 
positor’s account, 473, 557. 

Duties of paying teller, 726. 

Editor and Banker, 444. 

Garnishment of deposit represented by out- 
standing checks—In California check is 
not assignment, hence creditor of deposi- 
tor who garnishes bank is entitled to de- 
posit as against holders of outstanding 
checks, Cal. 382. 

Gift of deposit, Mich. 323. 

Guaranty to bank—Enforceability by suc- 
cessor bank, 134. 

Indiana—Governor’s message concerning 
banks and trust companies, 20. 

In Louisiana—With less capital than $30,000 
cannot pay interest on deposits, 472. 

In New Orleans, 548. 

Liability for protesting a paid note, Ga. 532. 

Lien of Arkansas bank on its stock, 256 
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Bank, Banks, Banking (Continued). 


Lien of Georgia bank on its stock for stock- 
holder’s indebtedness. Ga. 252. 


Minnesota—Report of Superintendent, 6. 


Minority of stockholders law inapplicable to, 
Mich. 684. 


Mr. Morse’s work on, reviewed, 135. 

Money orders of, 850. 

National — Attachments and_ injunctions 
against, 503. 

National bank as guarantor—Bank without 


power to bind itself by telegram that | 


drafts upon its customer will be paid, 
422, 449. 

National bank as sub-contractor and me- 
chanic’s lien holder, Wis. 465. 

National bank—Attachments against sol- 
vent as well as insolvent national banks 
prohibited by acts of Congress, N. Y. 
325. 

National bank—Has power to purchase 
bonds issued by board of educaticn of a 
city, Ky, 112. 

National bank—Kansas bank as stockholder 
in, Fed. 319. 

National bank—Power to lease and im- 
prove real estate. Fed. 246. 

National bank—Sale of shares in, when re- 
serve below legal limit, does not create 
presumption of bad faith when bank sub- 
sequently suspends, U. S. 249. 


National bank—The Iowa statutes prohib- 
iting banks from receiving deposits when 
insolvent, and providing a penalty, which 
have been construed by the Iowa Su- 
preme Court as applicable to national 


| Bank, Banks, Banking (Continued). 


| 


banks, held invalid sofar as they attempt — 
to control and regulate national banks, | 


U. S. 247. 

New Jersey—Report of Commissioner of 
Banking, 274. 

New York—Lien of, on their stock, 350, 
377. 

Non-obligation of bank to favor surety by 
applying principal's deposit to debt, Fla. 
310. 

Note of directors to bank to make good im- 


pairment of assets—Liability to receiver, 
Minn. 608. 


Partnership deposit—Bank cannot hold part- 
nership deposit as payment of individual 
note of a partner—and where a partner- 
ship consisting of “ A. B. P.” and a cor- 
poration, deposit as “ A. B. P. & Co.” 
bank is put on inquiry as to existence of 
partnership and cannot claim the deposit 
is the individual one of “A. B. P.”; 
bank also estopped to deny validity of 
partnership when sued for deposit, Cal. 
676. 


Partnership deposit—Partner’s individua' 
note to bank cannot be set-off agains: 
firm’s deposit, upon failure of bank, Mich. 
752. 

Payment of depositor’s note—Bank receiv- 
ing depositor’s note payable at bank for 
collection—Note cancelled and check 
drawn for proceeds—Bank then notified 
of depositor’s failure—Note is paid and 
payment cannot be recalled, Mass.493,522. 


Pennsylvania— Liability of stockbolders,77 3. 


Private, in Missouri—Not required to have 
greater capital than $5,000 in city of ove: 
150,000 and secretary of state must issue 
certificate, Mo. 463. 


Prospectus of Convention of Bank Clerks. 
549. 
Recent cases of interest, 789. 


Responsibility of bank as lessor of safe de- 
posit boxes, 335. 


Savings—Basis of valuation for securities in 
which moneys of depositors are invested, 
508. 

Savings—Gift of deposit—Question of title, 
Ind. 612. 


Savings— notice of withdrawal of deposit. 
If deposit uncalled for after expiration 
of notice, can a second notice thereafter 
be required? 855. 

Savings—Payment of deposit to wrong per- 
son after depositor’s death—Due care 
does not exonerate bank, N. Y. 457. 


Savings—Power in Nebraska to acquire 
stock, 611. 


Schocl district funds in lowa may be deposit- 
ed in bank, 609. 


Second bank of the United States—Review 
of Mr. Catterall’s work, 479. 


Set-off—Individual debt against trust ac- 
count, N. J. 188. 


Payment of depositor’s overdue notes—Has 
a bank authority, by law or by custom in 
New York, to pay the time note of its de- 
positor, made payable at the bank, on 
any day other than day of maturity fixed 
therein. in the absence of express instruc- 
tions from the depositor? 142, 153. 


Purchase of own stock, Ala., 837. 


Shipment of currency to bank on eve of 
failure—Right of shipper to recover full 
amount from bank’s estate, 477. 


Theft of customer's securities by bank em- 
ployee—Bank a gratuitous bailee for safe 
keeping—Want of ordinary care on bank's 
part not shown—Non.-liability of bank, 
N. J. 607. 

Transaction of business after corporate ex- 
istence ended, Wis. 455. 


| 
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Bank, Banks, Banking (Continued). 


Value of legal knowledge in banking, 370. 
Wrongful dishonor of check—Bank’s liabil- 


ity to depositor—Measure of damages, 
Kan, 182. 

Wrongful dishonor of check—Liability to 
depositor in damages—Bank cannot set- 
off depositor’s unmatured notes against 
deposit, when latter insolvent, Mass. 491. 
519. 


Wrongful dishonor of check—Measure of 


damages which bank must pay is nomi- 
nal, unless depositor alleges and proves 
special damage, or unless bank is shown 
to be guilty of legal malice, N. Y. 753. 


Bank Money Orders— 


Action of American Bankers’ Association 

upon, 708. 
Bankrupt Act— 

Chattel mortgage to bank within four months 
of bankruptcy, void, Fed. 314. 

Deposit of securities with bank within four 
months of bankruptcy—Bank held not a 
participant in insolvent’s fraudulent intent, 
and not liable to bankrupt’s trustee, Kan. 
324. 

Impeaching bankrupt’s discharge, 554. 

Bills of Lading— 

Banks as purchasers of—The doctrine under 
which banks, which purchase drafts with 
bills of lading, are held not only to suc- 
ceed to the rights, but to assume the con- 
tract liabilities of the seller to the buyer 
of the goods shipped, repudiated in Texas, 
the state of its origin, 659, 669. 


Bank’s right as pledgee determined, Mo. 391. | 


Draft for corn, with bill of lading attached, in- 
dorsed by payee tosecond bank and by lat- 
ter to third bank, with indorsement “ pay 
any bank or banker or order” and paid 
by drawee to latter—Indorsements show 
that third bank held drzft for collection, 
or put drawee on inquiry concerning third 
bank’s ownership—Third bank not liable 
to drawee as owner of draft for damages 
for breach of warranty of corn, Tex. 102. 

Resolution of N. Y. Mercantile Exchange 
that bills of lading for produce should be 
filled out in ink and officially signed, 280, 
303. 

Texas doctrine that bank which purchases 
draft with bill of lading for goods, war- 
rants the goods to the drawee, limited, so 
as not to apply to bank collecting such 
draft as agent, and further, inferentially 
disapproved, 94. 


Certificate of Deposit— 
Guaranty by directors, Neb. 740. 
Loss of, 804. 


Certificate of Deposit (Continued). 


As payment—A case involving question 
whether a certificate had been accepted 
as absolute or conditional payment on a 
sale of property, where the bank failed 
before collection of the certificate, Wis. 
491, 539. 

Payable to depositor “or assigns ’W—Not 
negotiable under section 20 Neg. Inst. 
Law—Where lost or destroyed, tender of 
indemnity not a pre-requisite to payment 
or issue of duplicate, N. Y. 107, 121. 

Payable to husband and wife—To whom 
payable on death of one, 339. 

Payable to survivor—Form and legal effect 
of, considered under Pennsylvania law, 


625. 


| Check, Checks. 


Abuse of personal, 434. 


An assignment in Nebraska—Where bank 
agrees to honor its depositor’s check, 
drawn for horses, bank is liable to holder 
of such checkand cannot apply pro eeds of 
horses to previously existing debt of check- 
drawer, as against such holder, Neb. 45 3. 


As assignment—Conflict between Illinois: 
and federal law—Outstanding checks of 
insolvent national bank upon Illinois 
bank—Right to deposit as between re- 
ceiver and checkholders, Fed. 281, 307. 


Bank’s right to pay and charge up protested 
check including fees, without authority 
from depositor, denied, 773. 


Blank unfilled—Is an incomplete instru- 
ment and holder taking can enforce only 
according to actual authority given by 
drawer to fill blank, Mass. 423, 458. 


Certification for drawer—Acase which illus- 
trates different legal effect where bank 
certifies check for holder and for drawer: 
in former case, drawer discharged from 
liaility ; in latter, not, N. Y. 177. 

Certification “ good when properly indorsed” 
—Custom of taking such certification in- 
stead of protesting for non-payment, con- 
sidered, 696. 

Certification of raised draft—Draft for $76 
raised by payee to $7660—Certified by 
drawee, notwithstanding possession of 
advice of true amount—Payment of in- 
creased amount to holder bank—Cul- 
pable negligence of certifying bank es- 
tops it from recovery, where holder bank 
pays out amount before notice of forgery, 
N. Y. 144, 169 

Certified—Check on bank, drawn without 
funds, indorsed by payee to holder who, 
same day has it certified—Next day pay- 
ment refused, check protested and in- 
dorser notified—indorser liable to holder, 
Mich. 1, 59. 
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Check, Checks (Continued). 


Check indorsed to impersonator, cashed by 
bank and paid by drawee—Who loses, 
indorser or purchaser? 192. 


Check not an assignment in California— | 


| 
| 
| 


Where check delivered to payee as gift | 


and drawer dies before presentment, gift 


not completed for want of delivery and | 


authority of bank to pay revoked—Pay- 
ment by bank after notice of drawer’s 
death not chargeable, Cal. 252. 

Check of “C, guardian’ given for C’s in- 
dividual debt— notice to payee that, pre- 
sumptively, money belongs to ward, 835. 

Check once paid—Money refunded to bank 


upon claim of forgery—Bank not liable | 
to pay holder a second time, even though | 


genuineness guaranteed, where drawer 
stops payment, 267. 


Checkholder may sue bank in 
although check not accepted, 841. 


Iowa, | 


Clearing out-of-town checks—Law and cus- | 


tom of out-of-town collection stated and 


Mr. Hallock’s book on subject noticed, 717. 


Country check problem in St. Louis, 624. 


Delay in presentment—effect on liability of 
drawer, N. Y. 325. 


Dishonored check as payment—An Illinois | 


case in which a check, dishonored and 
never paid, was nevertheless held an effec- 
tive payment of money by drawer to 
payee, because the latter had indorsed it 
for value to another and was released 
from liability thereon because of non- 
presentment within areasonable time, 530. 


Effect in Wisconsin—Description of former 
and present law, as to effect of check as 
assignment—Now, if payment stopped, 
bank must refuse payment or suffer con- 
sequences, 198. 


For gambling debt—Washington statute 
which makes void, notes etc. given in con- 
sideration for money won at play, except 
in hands of innocent purchasers, constru- 
ed. Wash. 750. 

Form of voucher check, 341. 

For cotton—Payee cannot recover from 
bank after proceeds of cotton paid out, 194. 

Imprinted checks and drafts—Cannot be 
returned to owners after redemption— 
Treasury circular, 629. 

Indorsement of checks paid over the count- 
er—Can bank legally require the payee 
or holder of a check payable to order, or 
the holder of a bearer check, when pre- 
sented over the counter, to indorse the 
check as a pre-requisite of receiving pay- 
ment? 647, 771. 

In full to date—Effect, Mich, 675. 


Check, Checks (Continued). 


Necessity of a payee—What is, and what 
is not, a sufficient naming or indication 
of a payee, where checks are neither made 
payable to an existing person by name, 
nor in express terms to bearer—Discus- 
sion of law of subject, 361. 

“Payable if desired’? etc.—Free collection 
through New York Clearing House pro- 
hibited—Legal effect of such checks dis- 
cussed, 349, 369. 

Payable to “ my wife ’—Indorsement of, 696. 

Payable to self—Indorsement of, 695. 

Payee of check may be holder in due course 
under Neg. Inst. Law so as to enforce 
payment from the drawer, where the one 
to whom check is handed for delivery to 
the payee, pays his own debt to the latter 
therewith, instead of the drawer’s debt 
Mass. 423, 458. 

Payment by—When irrevocable, Ga. 680 

Post dated—Presentment before date, 478. 


Presentment—Ten day rule in Idaho—Pay- 
ment by worthless check, 255. 


Protest of paid, 709. 


Right of bona fide purchaser to collect from 
drawer where payment stopped—Nego- 
tiation seven days after issue not an un- 
reasonable length of time so as to make 
check subject to equities, 211, 242. 

Rights of purchaser of check from impos- 
tor—Payee indorsing check to impostor 
asserting himself to be “ B”—Indorse- 
ment by impostor as “ B’’—Purchase of 
check from impostor and collection of 
proceeds — Purchaser not liable to in- 
dorser of check, Neb. 663. 

Signature disputed—A question of weight 
of evidence, Ala. 637, 680. . 
Signature—Should conform to signature 

book, 478. 


Stopped check—Bank not obliged to hold 
money until case settled in court, 191. 


Stopped check—Holder without recourse 
against bank in Pennyslvania—But draw- 
er liable to holders in due course, not- 
withstanding defense against payee— 
Limit of time within which check must 
be acquired, 854. 

Stopped— Payment of, by bank—Effect of 
bank’s limiting its liability by printed 
notice to depositor in pass book, 693. 

Tellers’ certifications—In Missouri teller has 
no implied or inherent authority to cer- 
tify checks by virtue of position—Bank 
only bound where express authority is 
conferred, or where course of dealing 
or custom to certify with full knowledge 
and acquiescence of bank is shown, 145, 
195. 


| 

| 
| 
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Check, Checks (Continued). 
The “ N. G.” check and recent legislation 
upon the subject, 490. 
Time limit for negotiation—Question dis- 
cussed, 289. 
Undated check with pen line drawn through 
payee blank—Payment by bank to holder 
—Instrument incomplete and bank’s pay- 


ment unauthorized and not chargeable | 


to depositor, Mich. 351, 392. 
When is check regarded as_ stale, overdue 
and discredited so that transfer is sub- 
ject to equities? 66. 
Clearing House— 
Clearings at San Francisco, 146. 


Indorsement stamps of clearing houses— 
A consideration of the legal effect of in- 
dorsement stamps with especial reference 


to whether the general rules of commercial . 
law, that indorsers of commercial paper | 


warrant the genuineness of prior indorse- 
ments and of the entire instrument, with 


the exception of the drawer’s signature, | 


are modified or supplanted by the special 
and restricted liability defined by clear- 
ing house rules, 573. 

New York—Amendments to Constitution, 
71, £20. 

New York—Annual meeting and report,699. 

Rule of New York Clearing House requir- 
ing trust companies to keep five per cent. 
reserve in vaults, discussed, 214, 279. 


Collateral Security— 

Loan by bank to husband on pledge of wife’s 
stock—Wife’s written authority to hus- 
band sufficient to bind stock—Not neces- 
sary that wife’s writing be under seal, at- 
tested by witnesses or acknowledged, 
Fla. 5, 38. 

Note pledged as—Effect of failure to pres- 
ent and give notice of dishonor, Mass. 529. 

Stock of California banks—Liability of pled- 
gee as stockholder—Pledgee appearing of 
books as stockholder, not exempt unless 
notice of pledge appears, Cal. 708, 741. 


Collection, Collections— 


Bank undertaking collection of check from 
itself—Preference of own claim, 131. 


By insolvent banker—When money not a 
trust fund, Tex. 322. 
Commerce— 


Bank presidents’ reports of general business, 
banking and crop conditions, 622. 


Codification of commercial law--Progress | 


of, 435- 


Foreign of United States for fiscal year, 441. | 


Of Latin America, 302. 


Commerce (Continued). 
Our trade with Russia, 516. 
Trade with Russia, Austria-Hungary and 
Germany, 304. 
With Canada, 796. 
With non-contiguous territory, 433. 
Contract— 


Telegraphic acceptance of offer to buy, in 
ignorance that land is already sold—ef- 
fect of, 554. 


Corporation, Corporations— 

Fraction of shares of stock—Not permitted 
in Connecticut, 693. 

Idaho—Unrecorded pledgee takes preced- 
ence over subsequent attaching creditor, 
255. 

Insurable interest of a stockholder in cor- 
porate property, 262. 

Kansas — Stock transfers — Unrecorded 
transferee has precedence over creditor 
of transferor, 317. 

Liability as stockholder in bank. notwith- 
standing stockholding beyond its powers, 
Minn. 747. 

Mississippi—Stock transfers in, 322. 

New Jersey—Right of stockholders to ex- 
amine stock and transfer books—Remedy 
by mandamus in court's discretion, N. J. 
143, 179. 

New Mexico—Rights of stockholders, 830. 

Stock transfer in Massachusetts —Unre- 
corded transfer takes priority over sub- 
sequent attachment, under statute of 1884, 
281, 315. 


County Treasurer— 
Liability in Michigan, 257. 


* County Warrant— 


Municipal warrant, though negotiabie in form, 
is not negotiable in fact, and purchaser 
from thief, takes no greater rights than 
seller, Kan. 533. 

Payment by check on insolvent bank— 
County remains liable, Idaho ,255. 
Credit— 
Prof. Laughlin’s work on, 703. 


Currency— 
Action of American Bankers’ Association 
upon, 705. 
Bank notes not money, but promises to 
pay, 758. 


Coinage for the year, 787. 

Comptroller's report, 797. 

Credit currency and population, 4. 

oe. based on bonds—-Plan for, 638, 
55- 


| 

_ 


Currency (Continued). 


Elastic, based on bonds—Criticism of plan, 
723, 724—Answer to criticism, 825. 

Improvement of currency conditions—Con- 
gressman’s Hill's bil , 777, 849, 

James H. Eckels on reform of, 513. 

Mr. Hepburn’s plan for an emergency cir- 
culation, 518. 

Mr. Hepburn’s work on coinage and cur- 
rency, 851. 

Mutilated coins—What becomes of, 692. 

Mutilation of counterfeit money—Resolu- 
tions of Houston Clearing House, 544— 
Of Boston Clearing House, 565,631. 

Review of proceedings of state bankers’ 
associations upon currency reform, 419. 


Sec. Shaw’s currency plan, 633. 
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Western business attitude towards legisla- | 


tion upon. 700 


Discount— 


A discount formula, 57, 206. 


Forged and Altered Paper— 


Alteration of interest and date—Subjects 
purchaser before maturity to defenses be- 
tween maker and payee, Minn. 612. 


Alteration of note, 557. 


Changing marginal figures of note not al- 
teration, Ala. 256. 

Check, bearing forgery of payee’s. indorse- 
ment, collected by bank, as owner, from 
drawee—Collecting bank’s indorsement 
not a warranty of genuineness to drawee 
—but collecting bank liable as for money 
paid under mistake of fact, without con- 
sideration, Mass. 29. 


Check held by person of same name as | 


payee—Forged indorsement, 264. 

Check to impersonator, 63. 

Depositor’s duty of verification discussed, 
74, 338. 

Depositor’s duty of verification—In Penn- 
=, depositor must examine returned 
checks, and reject and notify bank of 
forged check, within a reasonable time ; 
else is chargeable with their amount, 475. 

Forged indorsement—One who innocently 
receives from holder, in exchange for 
value, checks upon which payee’s indorse- 
ment is forged, and then collects the 
check, is liable to payee for money col- 
lected, Ky. 611. 

Forged signature to note-—Ratification— 
Liability of maker on forged renewal, 
782, 829. 

Fraudulent alteration of note destroys note, 
discharges mortgage security and defeats 


recovery on original consideration, Kan. | 


325. 


Forged and Altered Paper (Continued). 


New form of check swindle—Verinication of 
genuineness over telephone by impersona- 
tor of depositor, 212. 


Note drawn for $500 altered by holder to 
$2,550—Innocent purchaser—Right of 
full recovery from maker, Ky, 72, 105. 

Payee’sindorsement forged on banker's draft 
lost by purchaser—Payment by drawee— 
Liability‘of indorser and procedure as to 
settling liability, 263. 

Payment of forged check—Bank’s liability 
to depositor, 267. 

Payment of raised check through Clearing 
House—Raised check indorsed by bank 
with clearing house stamp and collected 
through San Francisco Clearing House— 
Bank paying check not entitled to recover 
from bank receiving money after proceeds 
paid away—Clearing house rules con- 
strued, Cal. 561, 567, 573, 591. 

Partner's liability where his indorsement 
has been forged on firm’s note—A case 
arising under the Neg. Inst. Law of Va. 396. 

Raised checks—Check raised by depositor’s 
bookkeeper—Payment by bank—Liabil- 
ity of bookkeeper’s bondsman to deposi- 
tor—Non-liability of bank to depositor, 
Ky. 636, 679. 

Raised checks—Question of responsibility 
discussed as between collecting and pay- 
ing banks, 708. 

Series of forged checks paid by bank—Pass 
book balanced several times without noti- 
fication to bank of forgeries—Depositor 
owes bank duty of verifying returned 
vouchers and liable to bank for checks 
paid by it without negligence subsequent 
to first balancing of pass book, Mo. 109. 


Holidays-- 
Indiana—-Half holiday law---Effect of, dis- 
cussed, 298. 
Homestead Law— 


Transfer of homestead before issue of pat- 
ent—63. 


Insolvent Law— 
Ohio—Preferential payment under, 749. 


Interest and Usury— 
_ Interest clause construed, Kan. 325. 

Interest on days of grace—Whether maker 
can pay note without grace and save in- 
terest, discussed, 268. 

Interest on due bill, 856. 

Remedy for penalty against national bank, 
Tenn. 310. 

Six per cent. extension on ten per cent. 
note. Neb. 326. 
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Interest and Usury (Continued): 

Texas statute giving person paying usury to 
bank a right of action, within two years, 
to recover double amount from bank, 
does not require enforcement of penalty 
by “original action "’ but may be by cross 
action, Tex. III. 

Transaction with national bank held usur- 
ious, Mo. 324. 


Letter of Credit— 

Money paid for, not a trust fund, Mich. 

540. 
Lost Paper— 

Certificate of deposit—Payment and can- 
cellation—Constitutionality of New York 
statute foreclosing outstanding certificate, 
706, 735. 

Certificate of national bank stock—Are the 


provisions of the N. Y. Stock Corpora- — 


tion Law giving remedy to a stockholder 
for issuance of a new certificate in place 
of one lost, upon application tothe Supreme 
Court, applicable to national banks? N. 
Y. 186. 


How payor protected in Maine, 321. 


Note indorsed by payee to bank for collec- | 


tion and lost— Payment by maker to 
finder of note representing himself to be 
agent of payee—Validity of payment, 562, 
605. 


Municipal Bonds— 
Power of municipality to issue negotiable 
bonds, Tex. 317. 


Negotiable Paper— 


Acceptance—Bank’s telegraphic promise 


to pay check—Bank not liable where 
promisee received check before accep- 
tance by telegraph—Acceptor on paper 
other than bill only bound to one who 
takes billon faith thereof—Check a bill 
of exchange, Kan. 635, 673. 
Acceptance of bill of exchange—Kansas 
law requires to be in writing, Kan. 321. 
Acceptance of bill of exchange—Neg. Inst. 
Law requires to be in writing, Wash. 321. 

Acceptance of order on specified fund— 
Drawee only bound to extent of fund, N. 
J. 178. 

Accommodation indorsement of corpora- 
tion, Wis. 462. 

Accommodation paper of partnership— 
Rights of bona fide holder, N. Y, 188. 


Check to manufacturing corporation—In- 
dorsement by superintendent—Authority 
to indorse — Certification and payment by 
drawee bank to indorsee—Liability of 
bank to payee, IIl. 43. 


Negotiable Paper (Continued). 


Commercial paper in transit—If indorsed 
in blank and lost in mail, finder may ne- 
gotiate, 856. 

Conditional acceptance - Telegram promis- 
ing to honor draft if two cars cattle ship- 
ped—Promise conditional and not fulfill- 
ed by shipment of one car, Minn. 213, 
237. 

“ Credit the drawer ""— Meaning of term— 
Rights of holder of note containing it, 

769. 

Discussion of law of banking and commer- 
cial paper before Pittsburgh Chapter of 
Bank Clerks, 157. 

Draft payable on arrival of car—Not nego- 
tiable, 554. 

Drawee’s note in payment of bill of ex- 
change—evidence to contradict terms in- 
admissible, Mass., 838. 

Extension clauses in promissory notes— 
Clause that “drawers and indorsers ” 
waive “any extension ” of time of pay- 
ment—Word “drawers” construed as 
“makers ;”” and word “ any ” as permit- 
ting more than one extension without re- 
leasing surety, lowa. 225, 250. 

Fraud as defense to note, Ind. 535. 

Guaranty of payment and waiver upon— 
Construction of, R. I. 461. 

Holder's rights under negotiable note un- 
affected by outside agreement, Neb. 
606. 

Holder's right to cancel indorsement, Conn. 


Identification of payees of checks and drafts 
—An inquiry into the law which deter- 
mines the responsibility of one who in- 
dorses a check or draft to identify the 
payee who seeks to have it cashed or paid, 
and of one who merely introduces and 
represents the holder as the payee, with- 
out indorsing the instrument; together 
with a discussion of the right of a bank to 
require identification as a prerequisite to 
payment, 83. 

Indorsement a warranty of genuineness, 
Ohio 456. 

Indorsement by attorney, 407. 

Indorsement by person of same name as 
payee, 442. 

Indorsement in full of all demands—Effect 
of, 265. 

Indorsement in Georgia, 320. 

Indorsement of blank note—liability of in- 
dorser to bona fide purchaser, where filled 
in and negotiated contrary to agreement, 
778, 831. 

Indorsement “ pay any bank or banker or 
order ”—legal nature of, 778, 783. 
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Negotiable Paper (Continued). 


Indorsements by agents--Liability of prin- 
cipal where authority exceeded, 27, 781, 
839, 843. 

Indorsement stamp of bank with words 
indorsements guaranteed ”’ incorporated 
‘—Of equal effect as if guaranty made by 
separate stamp, 478. 

Indorser—Liability in Texas, 738. 


Indorser’s liability as affected by release of 
maker, N. Y. 677. 


Indorser's liability— fixing after maturity,857 
Indorser’s liability—Holder of note who 
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agrees with maker to release him from | 


liability on payment of 25 per cent., re- 
serving recourse against indorsers, does 
not discharge indorsers from liability— 
Indorsers individually liable even where 
they are members of firm released as 
makers, Mass. 323 


Indorser’s liability—Sufficiency of proceed- 
ings upon dishonor to hold indorsers, 
sued in Wisconsin, upon note governed 
by law of Indiana, Wis. 451. 


Indorser’s warranty—Does indorsement war- 


rant genuineness to payor, or only to 
purchaser, of negotiable instruments ? 21 


Joint note—on death of joint maker, action 


may be brought against survivor alone, 
R. I, 848. 


Joint note—Remedy on in Wisconsin, 403. 
Liability of accommodation maker for debt 


incurred to pledgee after maturity,N.Y.256 | 


Liability of corporation officers on note, 
Neb. 604. 

Married women's notes, 517—in Nebraska 
326. 

Meaning of word “ fixed, "’ 626. 

Mortgage note—Holder of note chargeable 
with terms of mortgage, Neb. 52. 

Negotiability of judgment notes in Penn- 
sylvania, 408. 

Negotiable and non-negotiable notes in 
Massachusetts, 526. 

Negotiable Instruments Law in Wisconsin ; 
Amendment of law of 1899, by law of 
Igo1, 768. 

Non-liability of drawee to payee before 
written acceptance of draft, N. Y. 187. 
Non-liability of maker to bona fide holder 
upon note signed as receipt, Neb. 611. 
Note construed as joint obligation of cor- 

poration and individuals, Wis. 249. 

Note—Maker indorsing after payee — where 

maker indorses after payee and negoti- 


ates before maturity, indorser is liable to 
holder, 853. 


Note merged in judgment—Effect of as- 
signment of note thereafter, Kan. 318. 


Negotiable Paper (Continued), 


Note of “ A. B. Trustee ”’—Personal liabil- 
ity—Section 39 of the Negotiable Instru- 
ments Law construed, N. Y. 72, 99. 

Note payable at bank—maker not dis- 
charged by payment to bank at maturity, 
unless bank holds note to be surrendered, 
Neb., 846. 

Note transferred on first day of grace— 
Does purchaser take tree from equities 
—Considered under Nebraska law, 132. 

Note “ with exchange”’ is negotiable, Neb. 
241. 

Note with extension clause—Non-negoti- 
able, Kan. 674. 

Note with mortgage provision not negoti- 
able, Neb. 461, 610. 


Notice of dishonor in Nebraska—Sufficient 
if sent to last indorser by first mail of 
day following dishonor, even though such 
indorser is merely an agent for collection; 
and he is entitled to one additional day 
to notify the indorser immediately pre- 
ceding him, Neb. 183. 

Notice of dishonor in New York-—diligence 
necessary to ascertain indorser’s address, 
under Neg. Inst. Law, 847. 

Notice of infirmities, 407. 

Notice of infirmity or defect in negotiable 
instrument—A Maryland case wherein a 
jury, passing upon a bank's rights as 
purchaser of a note, were not properly in- 
structed as to what notice of defects 
must be shown to deprive bank of rights 
of a holder in due course; and wherein 
new trial ordered with definition of rule 
of Neg. Inst. Law governing case and 
what are proper instructions to jury there- 
under, 682. 

Outlawed joint note—Indorsement of part 
payments—-Necessity of proving which 
maker made payment where both deny, 
420, 450. 

Payment of note distinguished from _pur- 
chase, Iowa 241. 


Place of payment of note—Lumber com- 
pany promises to pay bank “at their 
office ”—Whose office? 767. 

Presentment of check through Clearing 
House—Check delivered to payee in place 
where drawee bank is located—Reason- 
able time for presentment to hold drawer 
—Time limit not extended because of 
clearing house, Neb. 32. 

Presentment of demand note—Period of 
reasonable time in Massachusetts to pre- 
serve recourse against indorser, 201, 
337- 

Presentment of note at bank after doors 

closed for the day—Insufficiency, 406. 
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Neyotiable Paper (Continued). 
Presentment through clearing house—Is 
judicial rule that holder receiving check at 


place of drawee, has not later than next | 


day to present check for payment, so ex- 


tended in clearing house cities as to -per- | 
mit a check received after banking hours | 


to be deposited in bank the next day for 
presentment through clearing house the 


second day after its delivery?—Article | 
discussing question in light of decisions, | 


13. 


Points of law on bills, notes and checks, the | 


subject of inquiry and answer at meet- 

ings of Alexander Hamilton Chapter of 

Bank Clerks, 53, 123, 272, 344. 
Protection of innocent purchasers of notes 


from unauthorized foreign corporation, | 


Col. 678. 


Protest and notice—Sufficiency of, Ky, 534. | 


Purchase money note—consideration, 845. 


Purchase of commercial paper from note | 


brokers—Practice discussed, 729. 
Purchase of note from payee at to per cent. 

discount—A case showing the difference 

between purchase, at a discount beyond 


legal interest, of an accommodation note | 


and one given for value, N. Y. 524. 
Rights of innocent purchaser of note giv- 
en for illegal services, Neb. 465. 


Series of articles on Negotiable Instruments | 
Law 7, 79, 147, 217, 285, 355, 425, 495, | 


584, 639, 711. 
Signature to corporation note—Promissory 
note signed in name of corporation and 


by president and secretary—No presump- | 


tion of officers’ authority to bind corpora- 


tion—Holder must prove authority, Mich. 


710, 739. 

Statute of limitations—Effect of substitu- 
tion of duplicate note by maker, Ohio, 
535- 

Waiver of protest—Effect under Neg. Inst. 
Law, 626. 

Notary— 
Acknowledgement—In Iowa, mortgage to 


banking partnership—-acknowledged be- | 


fore partner — notary disqualified and 
acknowledgment void, 837. 


Acknowledgment—In Ohio a mortgage is | 


not invalid because acknowledged before 
a notary who is a stockholder of the mort- 
gagee corporation, nor because attested 
before witnesses who are stockholders, 
Ohio, 489, 525. 7 
Cashier and stockholder of bank taking ac- 


knowledgment as notary of mortgage to | ? . 
_ Frederick B. Schenck, Pres. Mercantile National 


bank—Acknowledgment void, Wyo. 251. 


In Pennsylvania—Law and statutes as to 
competency reviewed, 563. 


Notary (Continued). 
Free passes to, prohibited in New York— 
Seats in Palace car included in prohibition 
710, 751. 
Real Estate Law— 
Contract to se!| land—rescission, 65. 


School Warrant— 
Not negotiable and subject to defense, 403. 


Surety— 

Effect of taking interest in advance upon 
liability of non-consenting surety, 857. 

Indemnity mortgage to, 676. 

Liability of, where note renewed—Custom 
of country banks in Missouri in matter 
of renewing note:, 447. 

Obligation not affected by cashier's state- 
ment, Mich. 746. 

On note where debt secured by mortgage— 
Effect of release of mortgage on surety’s 
liability, Minn. 320. 


Taxation— 


Government bonds, held by bank in Iowa, 
not exempt from taxation, when the tax 
is assessed to the bank on its shares, Iowa, 
116, 626, 801. 


National bank shares—Inclusion of United 
States bonds, in fixing value, is lawful, 
lowa, 452. 


National banks in California, 317. 


| Trust Companies— 


As guardian—-Right to employ agent to 
collect rents, 782, 842. 


Definition and history of, 329. 
Of the United States—Condition of, 653. 


Trust Finance—A study of the genesis, or- 
ganization and management of industrial 
combinations—Prof. Meade’s work, 851. 


BANK SKETCHES. 


Commonwealth Trust Company of St. Louis, 


117. 
American Nat. Bank, Indianapolis, 130. 


| Union Savings Bank, Pittsburg, 189. 


Seaboard Nat. Bank, New York, 202. 
National Bank of North America, N. Y., 259. 
Mississippi Valley Trust Co., St. Louis, 587. 
Los Angeles—Banks of, 805. 


BIOGRAPHICAL SKETCHES. 


Bank, N. Y. 306. 
George G. Williams, (Obituary) 334. 
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BANKERS CONVENTIONS, 


Louisiana Bankers’ Convention, 346. 
Mississippi Bankers’ Convention, 346. 
Indian Territory Bankers Convention, 346. 
Texas Bankers’ Convention, 346. 

Indiana Bankers’ Convention, 412. 
Alabama Bankers’ Convention, 413. 
Kansas Bankers’ Convention, 413. 
Missouri Bankers’ Convention, 413. 
Group 8, Nebraska Bankers’ Convention, 414. 
West Virginia Bankers’ Convention, 414. 
Florida Bankers’ Convention, 482. 
Georgia Bankers’ Convention, 482. 

Maine Bankers’ Convention, 482. 
Michigan Bankers’ Convention, 482. 
North Carolina Bankers’ Convention, 483. 
Tennessee Bankers’ Convention, 483. 
Virginia Bankers’ Convention, 483. 
Minnesota Bankers’ Convention, 545. 
{llinois-lowa Bankers’ Convention, 546. 
New York Bankers’ Convention, 628. 
Wisconsin Bankers’ Convention, 628. 
Pennsylvania Bankers’ Convention, 629. 
Indiana Bankers’ Convention, 630. 

‘Ohio Bankers’ Convention, 631, 701. 

Bank Clerks Convention, 661. 
Maryland-District of Columbia Convention, 700. 
Pennsylvania Bankers’ Convention, 7o1. 
Connecticut Savings Bankers’ Convention, 702. 
American Bankers’ Convention, 759. 
South Carolina Bankers’ Convention, 774. 
California Bankers’ Convention, 774. 
Nebraska Bankers’ Convention, 774. 
Oklahoma Bankers’ Convention, 862. 
Arizona Bankers’ Convention, 862. 


NEW LEGISLATION. 
Holidays and maturing paper in Indiana, 141, 
156. 
National bank reserve cities of 25,000 popula- 
tion, 203. 
Consolidation of Domestic and Foreign Rail- 
roads, N. Y. 260. 


Building and Mutual loan corporations, N. Y. 


> 


NEW LEGISLATION (Continued). 


Alienation of interest in trust estate, N. Y. 260, 

Days of Grace abolished in Minnesota, 305. 

Officers of title and credit guaranty corporations, 
N. Y., 327. 

Investment of capital and deposits of trust com- 
panies, N. Y. 328. 

Receiving deposits with knowledge of insolvency, 
Ill. 399. 

Bank taxation—Deduction of real estate, III. 399. 

Warehouse receipts in Wisconsin, 467. 

New Banking Law—Wisconsin, 470. 

Fraudulent statement act of Florida, 471. 

Unauthorized Bank Checks—Idaho, 541. 

Fraudulent checks—Indiana, 541. 

Loans to married women—Indiana, 541. 

Municipal Indebtedness non-taxable—Indiana, 
542. 

Certified Public Accountants—lllinois, 542. 


Acknowledgments before notary-stockholders— 
Illinois, 544. 

Negotiable Instruments Law—lIdaho, 561. 

Negotiable Instruments Law, Montana, 561, 

21. 

Stockholders, directors and clerks in Pennsyl- 
vania banks may be notaries, provided, etc. 
563,61 3. 

Call loans in Pensylvania, 561, 613. 

Notarial acts of justices of the peace in Penn- 
sylvania, 614. 

Private banks in Missouri, 614. 

Use of term “Savings bank” in Missouri, 615. 

Banks in Missouri, 616. 

Form of bank statement in Missouri, 617. 

Capitalization of state banks in Kansas, 618. 


Management and control of state banks in Kan- 
sas, 619. 


Chattel mortgage in Kansas, 620. 
Corporations in Nevada, 621. 

Days of grace abolished in Georgia, 566, 612. 
Investments by savings banks—Conn. 685. 


Examination of trust companies in Connecticut, 
689. 


| Time deposit of county funds, N. D. 755. 


Banks and ‘Banking in California, 755. 
Holidays in Colorado, 756. 
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